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Nickel Asia Corporation (the “Company”) discloses that on October 3, 2022, the Company
purchased Thirty Three Million, Forty Six Thousand, Eight Hundred.and Seventy Five (33,046,875}
-common shares of Caral Bay Ntcket Corporation (CBNC) (the “Additional CBNC Shares”) for a
total consideration of Twenty Five Million Nine Hundred Thirty Seven Thousand: Five Hundred
0.5, Dollars {U5$25,937,500.00) from Sumitomo Metal Mining Co., Ltd. (“SMM"), the majority
sharehotder of CBNC. The purchase was.made by the Company pirsuant to jis exercise of
its option to purchase the Additional CBNC Shares. As disclosed previously, the Board of
Directors -approved the Company’s exercise of the optioh to purchase the Additional CBNC
Shares on March 10, 2022. CBNC operates the Coral Bay High Pressure Acid Leach (HPAL) processing
plant’in Bataraza, Palawan which processes metals from lateritic niickel ore. The acquisition by the
Company of the Additional CBNC Shares increased its equity ownership in CBNC from 10% to
15.625%.  This investment by the Company was made in furtherance of its commitments toward
sustainability, environmental protection and renewable energy, since the processing of
lateritic nickel ores by the CBNC HPAL plant - allows.the utilization of cabalt and nickel derived.
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from such ores for manufacturing electric vehicle batteries. The sale and purchase transaction
also strengthens the long-standing partnership between the Company and SMM.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.
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GEORGIN AROLI Y MART|NEZ |
Senior Vice President, H d of Corporate Support Ser\nces and Compliance Group,
Chief Compliance Officer, Chief Governance Officer, and
Assistant Corporate Secretary
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